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PhD project and aim of this research

Why? In Europe (and in Wallonia), most public policies related to regional development and economic development aim to Wallonia because of the availability of data: we can use a
stimulate/reinforce the “territorial resources” in order to improve the competitiveness of the (Walloon, Belgian or European) Walloon database on firm’s accounting information.

firms. For instance, in Wallonia, one of the key action of the Marshall Plan (i.e. the main regional strategy in the domain of

economic development) aims to “mobilize the territory” (in French, « mobilisation du territoire a destination du The map illustrates the geography of Walloon clusters, reflecting
développement économique »). In this perspective, our objective is to quantify and analyse the territorial resources that the unequal economic development of the region and we
impact the performance of Walloon or Belgian firms, with the final aim to advice the policy makers and to improve the postulate an unequal territorial resources endowment.

related public policies. This topic is related to questions such as: L) S

Maastricht

- Does a better accessibility of economic estates improve the performance of firms?
- Are cultural amenities (in order to attract talents) and land prices (in order to reduce their costs) strategic competitive
advantages for firms?
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Main goal of PhD project: highlighting the territorial ressources influencing the perfomance of Walloon (Belgian) firms in

four steps:

1. Litterature review :

2. Analysis of business accounting coupled with indicators of territorial resources (the purpose of this poster) %fm”;r:bd(:l'ldm:p;”

3. Hedonic model of property prices for the Walloon firms - FRANCE

4. Survey of the “territorial” needs of business owner @ Lot n Vloni o

- Mecatech

@» skywin Luxembourg
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Multi-scale territorial resources?
Frontiéres provinciales
We mean the specific features of the territories that affect the ability of companies to develop their business. oIS COmmEnEes . o
at regional scale: Classified by categories: Firm erform ance?
Public policies, Regional System of Innovation, - Accessibility and connectivity p :
investment aids, specialisation versus diversity of regional industry... - (Large) employment/population basin Two assessments:
: _ - Governance Region - It is very difficult to study simultaneously the
at sub reglonal scale: , - Urban attractiveness Publi relations between the three components.
employment market, nearby services, ublic i
R&D spillovers... - Labour mark_et Authorities * Our research is related to some issues in
£ sit - - Venture-capital Firms relation with public policies to ensure regional
at slte scale. - Governance development of Wallonia.

accessibility (e.g. to highways),

- Specialisation versus Diversit
visibility, location in an industrial park... pecialisation versus Liversity

- R&D, Regional Innovation System We adopt a public authorities viewpoint

... 90 what are their objectives and the main weaknesses of
Walloon regional development?

Internal resources: The viewpoint is related to the

managment and labour quality, “differientiated avantages” (Pecqueur, - Shortage of ent.erpris.es In com.paraison wi’Fh other regions
innovation capacity... 2014) or the “resourceful region” - Lack of enterprises with a medium competitiveness

* Firms do not produce enough added value

(Nijkamp, 2016), an original combination
That is why added value is used to measure the performance.

of all these kinds of resources.

Towards a sample of enterprises? From the database of Belgian National Bank to our specific database

3rd Issue: Integration of social security data
- Add of missing data concerning employment
- Exclude firms owned by natural person
(Privacy policy of the Social Security Office) n=.

2nd Issue: Toward a selection of economic sector? 0

- Exclude public institutions recognized as an enterprise 7 7 . 3 /O

- Exclude firms active in the non-market and the retail sector
(thanks to NACE code with 2 digit)

1st Issue: Geolocation & Single location
- Localise the Walloon firms thanks to their adresses 9 6 . 5 %
- Selection of firms with one location

(Rule: 1 account balance sheet for 1 location)

| To avoid some treatment in accounting field: O
Step 3 Use of Leodica database, an inventory of all ]. OO /O
N

Walloon firms with more than €1,000 of asset

n=76,873
n=96,018

_ = 99,494

All Belgian firms file their account balance sheet every year N, = 600,000

Step Z — Our first dataset (Data: Eurostat, 2015)
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